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Abstract 

Traditional India is Transforming to the Digital India. This article discloses the impact of 

Cashless Transaction on Self hired women on Ahmednagar District. On 8thNovember, 2016 

and the whole country become injected with a marvel powerful dosage of demonetization. So 

much has been the recognition of the concept that banks like Kotak Mahindra have pop out 

with a special financial savings account within the call of “811 account”. The corporations 

today are in a position to accomplish the principle aim of getting the young customers visit 

their online shops, via digital marketing and doing cashless transaction. This article 

demonstrates how it affects on women entrepreneurs. The analysis suggests that self-

employment not handiest enables the respondents to produce extra income brutal so enables 

them economically independent and self-reliant. 
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1. Creation 

India is shifting to large hub of digital payment by means of 2030. According to the brand 

new examine via digital bills firm Boston Consulting group (BCG) and PhonePe, India’s on 

line virtual charge marketplace is extends to more than $3 trillion to $10 trillion with the aid 

of 2026. At present, 40 percent of all transactions in India are made virtual, and payments 

worth $three trillion were processed through virtual gadgets in 2021 that is stated in the 

observe. Payments made for financial services, corporate business payments, and government 

bills aren't encompassing inside the identical. 

India is reworking unexpectedly at the route of a major digital revolution. Digitalization of 

the fee medium will be taken into consideration as a nook in the period of cashless unborn 
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frugality. The growth of the Indian digital payments area is expected to be pushed by using 

four tendencies which might be also probable to impact how this assiduity looks in the future. 

India going digital, favorable non supervisory terrain, emergence of coming generation 

payment service providers and enhanced client experience are the 4 motorists contributed to 

the increase of Indian digital payment structures. A cashless payment is a state of affairs 

wherein the economic offers are made by digital currencies. In India, too much of deals are 

made thru coins. Lower than 5 percentages of overall payments be through electronically. 

The present day social order progresses simplest when it accepts the participation of girls, 

assigns them obligations, and makes use of their capacities. Through the forestall of 20th 

century, India has witnessed a splendid transformation in women's employment and financial 

improvement. Self-hired women’s affiliation, that means "carrier" in several Indian 

languages, is a trade union based in Ahmedabad, India, the use of a promotes the rights of 

low-income self-employed ladies. With more than 1.6 million girls concerned, SEWA is the 

largest casual worker organization within the global. Today, women have particularly 

mastered the equal thing while we hold conferences on digitization, and girls are the use of 

advanced tools and technologies along with digitization and cashless mechanisms to expand 

company improvement. 

Types of Digital Payment Methods in India 

1. Banking cards 

2. America 

3. Aadhaar Enabled Payment System (AEPS) 

4. UPI 

5. Mobile Wallets 

6. Bank pre-paid cards 

7. Point of Sale (PoS) 

8. Internet Banking 

9. Mobile Banking 

10. Bharat Interface for Money (BHIM) app 

Advantages of Cashless Payments 

• Greater comfy: Cashless price is helps to make brief charge method. Now moving to 

digital, banking services is available to customers on a 24/7. 

• Low price: there are many fee apps and cell wallets that do not feel any kind of service 

fee or processing fee for the service provided. 



IBMRD's Journal of Management and Research,                       Print ISSN: 2277-7830, Online ISSN: 2348-5922 

10.17697/ibmrd/2023/v12i1/172874 88    www.ibmrdjournal.com 

• Waivers, reductions and cash backs: there are many rewards and reductions supplied to 

customers using digital charge apps and mobile wallets. 

• Report of digital cash: customers can track each and every transaction this is made, no 

matter how small the transaction amount this. 

• Handy for paying bills: Many virtual wallets and fee apps have come to be a convenient 

platform for paying utility bills. 

• facilitates to control black cash: Digital transactions will help the government keep a 

track of factors and other than this, this could also provide a boost to the economic 

system as the cost of minting currency also is going down. 

Limitations of Cashless Payments 

• Security issues: In digital transaction confirm that while making any transaction is highly 

secured one due to the fact someone may also hack of your details. Threats and virus is 

most dangers one to affect this transaction, and also don’t share your password to each 

person. 

• Net link: net connection is maximum required to do all digital payment techniques. This 

internet connects banks for making the payments. While purchasing the goods in online 

(E-commerce) internet mostly required. 

• highly-priced: even as meeting and alternate are present their clients so much of 

discounts on the tackle of factors thru digital gold, there are several covert charges 

inclination sustain servers, facts storing fee, the call for of educate which might be 

honestly load robust coins oppression them intelligently. 

• Statistics management: during the transaction, we proportion our account, card info and 

personal records with 1/3 events. 1/3 events must make sure now not to share our facts 

with every person else, if they share it with everybody at that point, the higher the 

chance. Consequently, statistics control is maximum important. 

2. Review Of Literature 

There is a gradually elevated wide variety of unemployed teenagers registered in employment 

exchanges. The idea of self-employment regarded within the context of locating answers to 

the trouble of unemployment. So as for rural girls to be self-hired, it is necessary to impart 

self-employment competencies to them thru training. The education programmes need to 

permit the rural ladies to take up individual and entrepreneurial sports, to impart skills in the 
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selection of a product and to provide skills in managing the enterprise effectively. But it was 

found in research that entrepreneurs schooling given via the DICs ought to be made extra 

meaningful and be conducted more often and made compulsory for all candidates earlier than 

disbursement of loan (Caroline, 1991). The beneficiaries in many cases selected self-

employment sports without evaluating the feasibility and profitability of such activities. The 

steerage of the District Industries Centre officials turned into located to be never helpful. Too 

much emphasis becomes laid on uploading theoretical training ignoring the significance of 

practical technical education (Mohan Reddy Gopal Krishnaiah and Sivarami Reddy, 1990). 

Ladies marketers are a essential supply of boom which could energy our economies for many 

years, yet they face tremendous challenges to their full economic participation. The GEM 

Women’s Report provides important data which is critical to our understanding of women-

run SMEs, said Melanne Verveerin (2010). 

A survey becomes performed by using ladies’ internet in 2012, in which 100 Indian girls 

entrepreneurs were interviewed and some of the findings of this survey have been very 

interesting. Most of the people of respondents are small and medium enterprise owners. It 

also in reality indicates the self belief of ladies in India and how they rose to fulfill their 

dreams from a young age. 

3. Importance of the Study 

Cashless transaction is one of the maximum important ideas now-a-days, potentialities of 

cashless economy in India. About five % of fund transactions in India are due use of cell 

wallets and electronic payment systems. The main advantage of cashless transactions is that 

digital transactions ensure the file of all financial transaction. Digitization way nearly make it 

possible to control black money markets, which regularly turns out to be the case unfavorable 

the national economic system. It enables boost the tax authorities sales. Blessings for 

residents an in a cashless economy they're a risk of currency transportation notes and lack of 

difficult-earned money can be avoided. Transaction prices, price execution and time 

consumption will decrease. Cashless transaction is ideal for purchasing, paying payments and 

planning financial transactions controlled from home, office or anywhere with a smart phone. 

It also reduces expenses for the printing of banknotes and their transport.  

The development of ladies performs a vital function within the countrywide economic 

system. When you consider that they represent half of the general population, they have to 
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play a widespread position within the development of the United States of America. Several 

improvement programs have been carried out by way of the government geared toward 

growing employment for women as opposed to job seekers. 

 

4. Objectives Of The Observe 

1. To analyze the demographic and employment profile of the self-employed women in 

Ahmednagar. 

2. To measure the socio-economic empowerment of self-employed women. 

3. To check the impact of cashless economy on self-employed women. 

5. Hypothesis Of The Study 

1. Cashless transactions help to grow up the business of Self-employed women 

2. Cashless transaction expands business beyond the geographical restrictions. 

6. Research Methodology 

• Sample Selection 

Pattern selection achieved on the basis random sampling. A hundred and fifty random 

numbers would be generated and the questionnaire dispatched to the respondent. This is done 

assuming response rate of 75%. 

Total Sample Size is 150 

• Data Collection 

• Primary data Collection 

• Primary data collected through distributing the Questionnaire 

• Secondary Data Collection 

• Secondary data collected from various research paper, article and journals and on-

line platform 

• Data Analysis 
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Table (1): Demographic Profile of the Respondents 

Socio-Economic Profile Respondents 

Number 

Percentage 

(%) 

Age of Respondents 
(in years) 

30 or Less than 30 40 26.6 

31-40 54 36 

41-50 31 20.7 

51 and above 25 16.7 

Educational 

Qualification of 
Respondents 

School level 89 59.3 

Diploma/Degree 52 34.7 

other 9 6 

 

Hypothesis 2 tested  

Table (2): Employment Outlines of the Respondents  

Business Profile No. of 

Respondents 

Percentage 

Nature of 

Self-
employment 

Beedi making 52 34.7 

Vegetable and fruit vendor 19 12.7 

Tailoring 17 11.3 

Pickle and Masala Products 11 7.3 

Beauty Parlor 9 6 

Petty shop 9 6 

Others 33 22 

Previous / 
Past 

Experience 

Yes 42 28 

No 108 72 

Skill Oriented 
Training 

Yes 30 20 

No 120 80 

 

26%

36%

21%

17%

Demographic Profile  Age wise 

Distribution 

Below 30 30 - 40 40 - 50 50 and above

59%

35%

6%

Demographic Profile Education 

Qualification

Up to school level Any Diploma/Degree Any other

Figure 1: Demographic Profile 

Age wise Distribution 
Figure 2: Demographic Profile 

Education Qualification 
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7. Limitations of the Observe 

1. This examine is restricted to handiest Ahmednagar district from Maharashtra 

nation.  

2. This observe restrained to handiest Cashless Transactions. 

3. This observe confined to simplest women respondent from Ahmednagar District. 

35%

13%
11%

7%

6%

6%

22%

Employment Outlines of the Respondents Nature of Self-

employment

Beedi making

Vegetable and fruit vendor

Tailoring

Pickle and Masala Products

Beauty Parlour

Petty shop

Others (towels and lungies
manufacturing, etc)

20%

80%

Skill Oriented Training

Yes No

28%

72%

Previous / Past Experience

Yes No

Figure 3: Nature of Self-employment 

Figure 4: Previous / Past Experience  Figure 5: Skill Oriented Training 



IBMRD's Journal of Management and Research,                       Print ISSN: 2277-7830, Online ISSN: 2348-5922 

10.17697/ibmrd/2023/v12i1/172874 93    www.ibmrdjournal.com 

8. Conclusion 

The use of digital fee apps day by day getting greater familiarity in us with 440 percentages 

increased after demonetarization in 2016. It will indirectly effect on self-employment of 

women. Several constraints prevent the procedure of ladies’ empowerment in India. Social 

norms and circle of relatives systems in growing nations consisting of India show and 

perpetuate the inferior popularity of girls. Consequently, an exchange must take location no 

longer best inside the function of women but also in the mindset of society in the direction of 

them. Women have the fundamental indigenous expertise, abilities, capability, and sources to 

begin and run agencies. however now, it's far important to seduce rural women, inspire them 

to take part in self-employment firms, help them get the vital inputs to set up self-

employment businesses from distinct resources and in addition support for rural self-

employment companies. need girls to aid them of their market. 

9. Findings 

In this research the researcher has find various dimensions of cashless transaction after the 

demonetization in India. 

1. Women worried in self-employment feel independent and their feel of cause helps 

them achieve their agencies. 

2. Cashless transactions help to grow up business with easy payment methods. 

3. It will help to expand business beyond the geographical restriction, many 

women’s now doing online business like selling their products on online platform 

in Ahmednagar District. 

10. Suggestions 

1. Government has to set up special schooling software for ladies entrepreneur to 

apply virtual charge methods for their commercial enterprise. 

2. There need to be a separate platform or community for women marketers. 
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